Pt. 210, App. C

sure that there are sufficient funds available
in your checking account when you present
your check. If the electronic fund transfer
cannot be completed because there are insuf-
ficient funds in your account, we may try to
make the transfer up to two more times [and
we will impose a one-time fee of §$
against your account, which we will also col-
lect by electronic fund transfer].

Will the electronic fund transfer appear on my
account statement? The electronic fund trans-
fer from your account will be on the account
statement that you receive from your finan-
cial institution. However, the transfer may
be in a different place on your statement
than the place where your checks normally
appear. For example, it may appear under
‘“‘other withdrawals” or ‘‘other trans-
actions.” The electronic fund transfer should
be identified on your statement as ‘‘[in-
sert].”

What if there is a problem with the electronic
fund transfer? You should contact your finan-
cial institution immediately if you believe
that the electronic fund transfer reported on
your account statement was not properly au-
thorized or is otherwise incorrect. Con-
sumers have protections under a Federal law
called the Electronic Fund Transfer Act for
an unauthorized or incorrect electronic fund
transfer.

What if the electronic fund transfer cannot be
processed? In rare instances, an electronic
fund transfer cannot be processed for reasons
other than insufficient funds. In these cases,
we will process the copy of your original
check. Different rights apply to the proc-
essing of the copy of the check than apply to
an electronic fund transfer.

[More detailed information about this
process is available on our Internet site at

or by calling .]

NoOTE: This disclosure must be conspicuous.
This means that it should be printed in rea-
sonably large typeface. If this disclosure is
combined with other information, it should
be set off by contrasting color, by sur-
rounding it with a box, or by using other
means to ensure that it is prominently fea-
tured.

[67 FR 17903, Apr. 11, 2002]

APPENDIX C TO PART 210—STANDARD
DISCLOSURE FOR ACCOUNTS RECEIV-
ABLE CONVERSION—NOTICE

NOTICE TO CUSTOMERS MAKING PAYMENT BY
CHECK

If you send us a check, it will be converted
into an electronic funds transfer (EFT). This
means we will copy your check and use the
account information on it to electronically
debit your account for the amount of the
check. The debit from your account will usu-
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ally occur within 24 hours, and will be shown
on your regular account statement.

You will not receive your original check
back. We will destroy your original check,
but we will keep the copy of it. If the EFT
cannot be processed for technical reasons,
you authorize us to process the copy in place
of your original check. If the EFT cannot be
completed because of insufficient funds, we
may try to make the transfer up to 2 times
[and we will charge you a one-time fee of § ,
which we will also collect by EFT].

NoTE: This disclosure must be conspicuous.
This means that it should be printed in rea-
sonably large typeface. If this disclosure is
combined with other information, it should
be set off by contrasting color, by sur-
rounding it with a box, or by using other
means to ensure that it is prominently fea-
tured.

[69 FR 13189, Mar. 19, 2004]

PART 211—DELIVERY OF CHECKS
AND WARRANTS TO ADDRESSES
OUTSIDE THE UNITED STATES, ITS
TERRITORIES AND POSSESSIONS

Sec.

211.1 Withholding delivery of checks.

211.2 Claims for the release of withheld
checks or for the proceeds thereof.

211.3 Exceptions.

211.4 Implementing instructions.

AUTHORITY: 5 U.S.C. 301; 31 U.S.C. 321 and
3329.

§211.1 Withholding delivery of checks.

(a) It is hereby determined that post-
al, transportation or banking facilities
in general or local conditions in the
Republic of Cuba and the Democratic
People’s Republic of Korea (North
Korea) are such that there is not a rea-
sonable assurance that a payee in those
areas will actually receive checks or
warrants drawn against funds of the
United States, or agencies or instru-
mentalities thereof, and be able to ne-
gotiate the same for full value.

(b) A check or warrant intended for
delivery in any of the areas named in
paragraph (a) of this section shall be
withheld unless the check or warrant is
specifically released by the Secretary
of the Treasury.

(c) Before a check or warrant drawn
against funds blocked pursuant to the
provisions of Executive Order No. 8389
(3 CFR, 1943 Cum. Supp.), as amended,
and which remain blocked under the
proviso clause of General License No.



